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tion during’ the' David: City ‘Area
Chamber of'Commerce annual
banquet as a' way to publicize its

grant giving process and to begin
celebrating 25 ygars_._sihne_it-'ﬁ%; H

established in'1982. " - 5
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" Nost is familiar to tHose in the
community who'have been active

inthe Ho::ie'l‘own-ﬂgﬁp%_ét_:iﬁv%ene'sﬁ-

[nitiative. Charitable giving is one

with youth attraction, entrepre-
neurstip and leadership develop:

ment,

It is through  HTC that the'|
David City Area Foundation had:
taken’ a "strategic” ‘approach’ to. |
e grants. that

‘making grants, th .
make an impact-on the future of a
= Yost recalled

g:ar]im_- “DCAF. board' ‘members;
including founding member Jack

o how. for much of
his time at NCF He worked with |

‘BOTY
. gaid; but: by desipnating: as-
“much-as 5 percent of estates .
- for: the. community’s  future,

_cloge to that $1
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nomic landscape was: clearly
changing " and NCF- began

seeking research -about how

much ‘wealth is leaving rural

areas through: the transferof
estates at death: RIl

+The ~ ‘numbers * - were
astounding, he' said; with-a

- projected '$41 trillion chang-

ing: hands; in: the next-four

decades ‘on a natiorial scale;
$258 billion -in - the state of
" Nebraska and $1.14 billion in
- o architect of -the “come back, .
gg&- . back” - approach’: of

Bufler Countyr:

- Much “of - that, .‘.E-'ost." said; -
will leave: the county when -

the: parents of -former:  resi=

dents::pass away Typically,

the: death:of 5 longtime resi-

- dent means that: the descen-
-dants receive an inheritance,
and much of it leaves:towns &

- ‘Parents hope -to - leave
ething to their heirs, Yost

they ensure a stronger home-
town in the future. 0

- “Five percent of $1 billion:.
- iz $50 million- dollars.” Yost:
it’s totally achiev- .

He _nutéﬂ : tha.t :Jﬁhn
Klosterman; president. of the -

said. “And
ablet - o

DCAF, . said. eavlier -that the

foundation -has- a .goal of
building a $1'miH£pn-.endaw--'..

ment, -0

““If each of usd;da httle

something, . we could" come.

said. -

giblings - were - encouraging
their nts would loﬁt

provide for its future,
- "My
ion, have done all they needed

it’s important for them to
back to the community
helped raize the Yost family :

e said citizens can hgﬁ :

their: eommunity’  thron

planned giving, including gift
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0s, the eco- -
r¢ages, the

LOWe tb Wh.i].e desi

forge:

million,” Yost

A native of Red Cloud, Yost
- detailed. how he-and his five

loud as an additional.
child in the family and help to - : _

o threat” for. the: fature “if we
parents, in my. opin-: fart
Jroun ople-and
to do as parents.” he said, 50 gy R .

Bt

ﬂnnmhas, retlremem'. plang
and estate d&lgnnmg. In some
or ¢an actually
enjoy the benefits of their
‘it
forfuture community needs.

- Retirement funds, he said,
- are great: for retivement;,

but
if & person dies inexpectedly,
much - of -that tax-deferred
wealth built ‘over- time goes

‘back to the governmient,
= Yost, whio is dnwvolved with

philanthropic - endeavors
across the nation is the main:

metown: Competitiveness,
Through. HTC, a-local - task
worked with: other
communities anch as Ord-on

-ideas " that - are: proving - to

bring more young people hack
{0 town with their families, -

", Yost. said’ that compared
‘with ‘many other rural com-

dpE

i utler County. has
much - about - which: to: be

-encouraged.

He

e h;igligh@ i;ha entre-
“preneurship-class at Aquinas

High School, whose members
put their business idéas and

:g;imuﬁana. on digplay at the

quet, Led by Tony Smith,
Yost said the classisa *shin-

ingratar” in the area of youth: -
attraction for other towns in
the state. S . e Y
2 FThis: ig .smart, unigue,
innovative stuff” Yost. said;
Buch: y are eritical
to,0pen dialogues with-young
people “and - point:. out. the
opportunities. they.can find in.
ir hometown after they've

Jeft. for ‘college or jobs:in big-

ger pities, o T
-~ Yost said the . transfer: of
wealth out of rural communi-
ties: : presents ; a . "massive

don’t start, talking with those

: hthez; don’t
start thinlong o oo, .

“He encour ES ‘the cham-
ber: and Al “to . confinue
maling a brighter foture, .-
- oyou should all he

vhat you are celebrating here

tonight,” Yost said. = 0
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