
Nation’s First Rural Philanthropy Conference Held
The inaugural Rural Philanthropy Conference 
presented by the Nebraska Community Foundation 
(NCF) with the support of the W.K. Kellogg 
Foundation was held February 7-9, 2007 in 
Nebraska City, Nebraska. 

With over 90 attendees from 13 states and 
nearly 20 Nebraska communities, the conference 
provided community leaders a chance to learn 
about the importance of the intergenerational 
transfer of wealth, strategies for working with 
boards, donors and financial planners and how 
to tie these efforts into overall community 
development activities.  

Dr. Rick Foster, conference keynote speaker 
and vice president of food systems and rural 
development at the W.K. Kellogg Foundation, said 
it was fitting that the NCF hosted the nation’s first 
Rural Philanthropy Conference.

“Nebraska’s foundation and development leaders 
have created hope for rural areas – not only in 
Nebraska but across the nation.  The Nebraska 
team had the vision to create the transfer of 
wealth concepts which have transformed the way 
we think about philanthropy and development 
efforts in rural America,” said Foster.

He continued, “There are all 
sorts of other ways to build 
philanthropy but none of 
them with the magnitude 
of the wealth transfer 
model.  If you really want 
to move this mountain, it’s 
about wealth transfer and 
the philanthropic giving 
around that.”

”The W.K. Kellogg 
Foundation is committed  
to helping foster growth 
and vibrancy throughout  
rural America.  In my travels 
throughout the US and  
internationally, I consistently  
refer to NCF as a model others should study  
and emulate.”

The Rural Philanthropy Conference offered a 
variety of new ideas and development examples 
for rural areas.  Many communities including 
Stratton, Nebraska, brought teams of people.  “As 
a result of the conference, I plan to strategize the 
game plan for our challenge grant and find more 
leaders to assist in friend-training,” said Peggy 
McDonald.  

She continued, “I appreciated knowing from the 
other states that NCF leadership is topnotch and so
highly thought of.  I knew we had a good resource,  
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but didn’t realize NCF’s magnitude and impact with 
other states.”  

Others like Susan Harris-Broomfield of McCook, 
remarked, “I’m a believer in not re-inventing the 
wheel...that one small idea or success story can 
trigger a different version of something totally 
new and beneficial for our community.  Although 
learning about a lot of topics available at a 
conference is good, networking and sharing seems 
to always be the best education!”

NCF has 84 community-based affiliated funds 
building endowments.  The vast majority of these 
funds are serving communities of between 500 
and 5,000 people.  Today, these affiliated funds 
have combined assets and expectancies of over $30 
million; triple the combined total in December 2001. 

For more information, contact Jeff Yost at  
jeffyost@nebcommfound.org or Sheri Hink  
at sherihink@nebcommfound.org or  
(402) 323-7330.

Jana Jensen, NCF Asst. Development Director discusses Steps to Success.
“I knew we had a good resource, but  
didn’t realize NCF’s magnitude and  
impact with other states.” 		
	            	 Peggy McDonald, Stratton, NE

http://www.nebcommfound.org
mailto:jeffyost@nebcommfound.org
mailto:sherihink@nebcommfound.org
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Executive Members
P. Mark Graff of McCook, Chairman
Brian Thompson of Waverly, Vice Chair
Janet Krotter Chvala of Atkinson, Secretary
F.E. Pete Peterson of Brule, Treasurer
Kathleen Thuman of Maywood, Immediate Past Chair
Bob Stowell of Ord, Regional Vice Chair
Susan Ugai of Lincoln, Regional Vice Chair 
At-Large Members
Gloria Bruner of North Platte
Fred Bruning of Bruning
Steve Buttress of Kearney
Judith Scherer Connealy of Decatur
Brandon Day of Norfolk
Shannon Harner of Lincoln
Julianna Jenkins of Callaway
Bob Kathol of Omaha
Beth Klosterman of David City 
Fred Lockwood of Scottsbluff
Bob Mundy of Omaha
Carol Russell of Omaha
Jon Schmaderer of Stuart
Ray Welsh of Pender 
Honorary Members
Helen Boosalis of Lincoln
Brenda Council of Omaha
Connie Day* of Norfolk
Jim Fehringer of Columbus
Nancy Hoch of Nebraska City
Richard Hunt of Blair 
Kim Lauritzen of Omaha 
Rodrigo Lopez of Omaha 
Ed Loutzenheiser of Juniata
Senator Ben Nelson of Omaha
Ron Parks of Papillion
Beverly Pollock of Ogallala
Sid Salzman of Ainsworth
Jim Scholz of Omaha
Frank Sibert of Valentine
Mimi Waldbaum* of Omaha
Jeanene Wehrbein of Plattsmouth
Jim Wolf* of Albion
* Deceased 
President and CEO
  Jeffrey G Yost

President Emeritus
   Maxine B. Moul (retired)

“Ultimately, the destiny of rural  
communities will depend primarily on 
their own efforts, vision and solidarity.” 	
		              Omaha World-Herald
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New NCF Board Members
Jon Schmaderer, Stuart, NE 

Jon D. Schmaderer joined 
the The Tri-County Bank, 
Insurance Agency and 
Financial Center in May 
of 1996.  Jon currently 
serves as President of The 
Tri-County Bank. He is the 
third generation of this 
family owned financial 

services organization.  Jon and his wife Jennifer have 
three children Tate, Elle and Taya and reside in Stuart, 
Nebraska.  Jon graduated from Nebraska Wesleyan 
University with a B.S. in Business Administration and 
holds an MBA from Wayne State College.  He recently 
completed the Graduate School of Banking program 
at the University of Colorado.   Jon is active in many 
community and regional volunteer organizations 
including the Holt County HTC project sponsored by 
the Nebraska Community Foundation.
    

 Features NCF 
On February 11, 2007, the Omaha World-Herald published an editorial about the work of the Nebraska 
Community Foundation titled “A hometown effort - Wealth transfers in Nebraska are key to the future of 
rural communities.”   The following excerpts are some of the key ideas from the editorial.  

			         “Rural Nebraska counties will see a gigantic transfer of wealth between 		
			          generations in coming decades.  As land, businesses, investments and 		
			          other assets are passed on, the amount will be in the billions of dollars.  
			          In two dozen of Nebraska’s small, rural counties, the peak in that 	
			          intergenerational income transfer is projected to arrive quite soon – in 
fact, by 2010.  After that, these communities will see the annual amount begin to decline.”  

”In the five years since the Nebraska Community Foundation launched a campaign to promote such giving, 
the state has seen notable progress on this score.  Five community endowments (Bassett, Lynch, Shickley, 
Spencer and Valley County) have reached their goal of endowing at least 5 percent of their community’s 
projected 10-year transfer of wealth.  The total gifts and pledges for those endowments have ranged from 
$400,000 to more than $6 million – a wonderful demonstration of community spirit.  An additional 33 
community funds each have more than $100,000 in combined endowments and pledges.”  

“Sustainable development is indeed a key theme emphasized by many endowments across the state as 
well as the Nebraska Community Foundation.  A variety of programs are providing support for hometown 
entrepreneurs, for example.  This type of practical approach to community endowments is crucial to the 
future of rural Nebraska.  Ultimately, the destiny of rural communities will depend primarily on their  
own efforts, vision and solidarity.  An indispensable tool in that effort will be  
public-spirited pledging that keeps a vital portion of rural income in the  
communities that need it most.  Now is the time for  
Nebraskans to spread the word.”

For the full editorial see  
www.omaha.com. 

Ray Welsh, Pender, NE
Ray Welsh has lived in 
Pender since 1979 when 
he partnered with his 
brother to run a business 
that had been in the family 
since1962.  Ray and his wife, 
Deb, are both graduates 
of Pender-Thurston High 
School and have two sons, 

Seth and Shea.  In 1985, Ray began a career in 
the financial services business, the last 15 years 
of which have been with Mass Mutual Financial 
Group.  Together, Ray and Deb, like so many people 
in rural towns, are active in numerous community 
organizations. They have always believed smaller 
communities in Nebraska are one of the best-kept 
secrets in the country, and are thankful for their 
decision to move back to their hometown. 

http://www.omaha.com
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Annual Banquet Celebrates Communities

Anonymous
     Shickley, NE 
Steve & Sharon Brown
     Thedford, NE
Fred Bruning
     Bruning, NE
John E. Daro, deceased
     Garrison, NE
Rudolph Elis
     Verdigre, NE
Dallmont & Bernadine Erickson
     Elgin, NE 
Korene Erickson
     Norfolk, NE
Mitzi Fox
     Albion, NE
Paul M. Fox, deceased
     Albion, NE
George F. Garlick
     Richland, WA
Jim & Terri Gustafson
     Lincoln, NE

Sheri Hink
     Lincoln, NE 
Calvin Jones
     Thedford, NE 
Jean Kloppenberg
     O’Neill, NE
Fred & Carol Lockwood
     Scottsbluff, NE 
Douglas Lottman
     Diller, NE
Bonnie Luckey
     David City, NE 
Redge & Phyllis Meierhenry        
     Clancy, MT
Dr. D.J. & Josephine Nagengast 
     Bloomfield, NE
Tom & Cynthia Olson
     Lisco, NE
Judith Parks
     Papillion, NE 
Rolland Ramsthel
     Burwell, NE

Edith M. Robbins, deceased
     Stratton, NE 
Ed & Donna Robinson
     Waterloo, NE
James P. Scholz
     Omaha, NE
Mike Schuldt
     Plattsmouth, NE 
Sears Family Trust
     Alta Loma, CA
Nicole Sedlacek
     O’Neill, NE
Bob & Jean Stowell
     Ord, NE
Allen D. Strunk
     Las Vegas, NV 
Richard & Darlene Walter
     Shickley, NE
Ona Warden
     Mullen, NE 
Dorothy E. Wilke
     Bloomfield, NE

In November, the Nebraska Community Foundation honored the outstanding work of communities, 
organizations and new members of the Legacy Society at its annual banquet and training.  

The event included an Affiliated Funds Expo highlighting the best development practices of 25 Nebraska 
communities and organizations, training workshops on “Steps to Meet a Challenge Grant” and “Using New 
Tax Law to Sustain Your Organization’s Mission,” and a banquet featuring keynote speaker Dr. Rick Foster, 
vice president for programs at the W.K. Kellogg Foundation. 

At the banquet, best practices in community-building were recognized, including a youth 
entrepreneurship program in David City and donor visitations and challenge grants to support long-term 
economic sustainability activities in Imperial.   Community endowment-building strategies were also 
recognized including Pender’s growing Founder’s Club and innovative antique tractor sale and NCF’s new 

WealthSpring Fund.

Retiring NCF Board members Ron Parks and Jim 
Scholz were thanked for their years of service 
with photographs of Nebraska landscapes, as 
was Senator Matt Connealy with an award for 
his work on the EndowNebraska Legislation.  
Kathy Thuman was also thanked for completing 
a two-year term as NCF Board Chair.  

Finally, recognition was given to members of 
the NCF Legacy Society, a club honoring donors 
both of current gifts and of future gift provisions 
through estate plans.  Legacy Society member 
Elaine Wolf presented plaques to new members 
including Tom and Cynthia Olson of Lisco, who 

					             have invested in projects in communities 
where they have banking locations and Rolland Ramsthel of Burwell, who created an endowed nursing 
scholarship after receiving great care from a variety of nurses over the years.  

New Legacy Society Members Honored

BOARD MEMBERS, MEDIA
AND ANNUAL BANQUET

 www.nebcommfound.org 

Banquet and Training Sponsors
Major Event Sponsors:  
First National Bank, Omaha and Ameritas, Lincoln
Corporate Event Sponsors:  
Bank of Stapleton, Stapleton; Consolidated 
Companies, Lincoln; Farmers State Bank, Maywood 
and Trenton; McCarthy Group Advisors, Omaha; Millard 
Manufacturing, Millard; MNB Financial Group, McCook; 
Nebraska Investment Finance Authority, Lincoln; and 
The Day Companies, Norfolk
Community and Board Member Event Sponsors:  
A to Z Printing, Lincoln; Bettenhausen Insurance 
Services, Lincoln; BKD, Lincoln; Harris Properties, 
Lincoln; INSPRO, Lincoln; Kathy Thuman, Maywood; 
Mundy & Associates, Omaha; Nebraska Bankers 
Association, Lincoln; NE Independent Community 
Bankers Assoc., Lincoln; Robert Stowell, Ord; Sennett, 
Duncan, Borders & Jenkins, Broken Bow; and U.S. 
Bank, Lincoln

  
using A “Hierarchy of Needs” 

Once Nebraskans develop a habit, we stick with it.  
That’s a good thing.  For years, NCF has worked to help 
our hometown leaders and patrons evolve and expand 
our habit of giving.  Significant progress is being made.  
In the past five years, nearly 30,000 gifts have been 
made to NCF’s 180 affiliated funds.  

These funds have been established to benefit education, 
recycling, historic preservation, 4-H, libraries, 
community centers, leadership development, medical 
care, parks and recreation, child care, youth athletics, 
entrepreneurship and economic development.

All of this activity is great.  However, as we continue 
to evolve this habit of giving, I encourage you to be 
strategic about what you emphasize as most important.

Consider the following “hierarchy of needs” for giving 
and grant making to support your hometown.  
  •  Economic development strategies that build local    
     capacity, including non-traditional scholarships,   
     quality child care and entrepreneurship programs. 
  •  Facilities and services to enable life-long residents  
     to “age in place”.  
  •  Enhance K-12 education, including expanded  
     curriculum and continuing education for teachers.
  •  Capitalize an unrestricted endowment to invest in
     new community opportunities. 

If you’d like to discuss these ideas, contact me at 
jeffyost@nebcommfound.org or (402) 323-7330. 

Jeff Yost, NCF President and CEO celebrates with 
Kathy Thuman, NCF Board Chair.

By Jeff Yost, President and CEO

mailto:jeffyost@nebcommfound.org
http://www.nebcommfound.org
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Affiliated Fund Updates
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NCF Community Funds
Arthur, Eustis, Hyannis, Mullen, Thedford and 
Wallace each raised their $6,000 required match 
to receive $3,000 Challenge Grant checks from 
Consolidated Companies to build their unrestricted 
endowment funds.

Chambers Community Foundation expects to 
receive gifts of nearly 100,000 bushels of corn to 
help fund the construction of a new community 
center. Farmers may receive tax benefits by 
donating the raw commodity to their local 
Community Foundation. 

Several donors in Creighton contributed over 
$21,000 in cash toward their Hunt Challenge 
Grant to build a permanent endowment fund.  In 
addition, several donors have named the Creighton 
Community Foundation in their estate plans. These 
planned gifts now total over $70,000.

Davey’s 
Community 
Center project 
was successfully 
completed with a 
blend of public and private funds donated through 
their Community Foundation. 

David City Area Community Foundation 
presented its annual grants at the Chamber of 
Commerce Banquet.  DCAF celebrated its 25th 
Anniversary. 

A father from Diller has followed in his son’s 
footsteps.  Doug and Chad Lottman have both 
designated the Diller Community Foundation as a 
beneficiary of their life insurance policies. 

In Elgin, community volunteers made significant 
progress toward their short-term goal of raising 
$75,000 in one year in order to receive a $25,000 
challenge grant from the Robert and Jeanette 
Hunt Family.  In November, the Elgin Bank issued 
a $10,000 “challenge within a challenge”.  Local 
donors generously met and exceeded that amount.

Hallam, the little town that was nearly wiped 
off the map by a tornado in May 2005, is proudly 
rebuilding itself.  The Saline County Bank building 
which served as an emergency storm shelter has 
been rebuilt, and the owners of the Bank made a 
$50,000 gift to the Hallam Community Foundation. 

Imperial donor Kermit Karns has kept on giving  
by contributing another $10,000 to the public  
library’s genealogy position.

Keith County Community Foundation 
awarded $25,000 in grants from its endowment, a 
considerable increase from $5,000 just four  
years ago.

Kimball Community Foundation matched the 
first phase of its four year $100,000 Challenge Grant 
by raising $37,500.

Logan County Community Foundation  
received a $5,000 Challenge Grant from the Bank 
of Stapleton.

At its annual celebration, the McCook 
Community Foundation gave out grants, as 
well as Legacy Awards to generous donors such as 
Nelda Haag and her family. The Foundation’s assets 
increased significantly in the past year as a result 
of receiving a variety of gifts including cash, real 
estate and annuities. 

Pender-Thurston Education Community 
Foundation celebrated its growth with a banquet.  
Six new accounts were added this past year, their 
Founders Club has grown to an impressive 233 
members, and the unrestricted endowment has 
doubled in size. 

Thedford Area Community Foundation 
raised over $16,000 during its Annual Banquet 
and Fundraiser.  They received both gifts of cash 
and commodities including calves. Since starting 
in 2002, they have grown the assets to over 
$100,000. 

Stratton, one of the original Nebraska Community 
Foundation affiliates, accepted a $50,000 Hunt 
Challenge grant to grow its endowment fund.

Wallace Community Foundation raised over 
$15,000 during its first Annual Fundraising event. 

In Wilber a gift of $100,000 was received from 
the estate of life-long resident Arlen Lohmeyer to 
create an endowment supporting the Library. He 
and his brother, Raymond, also gave $1,000,000 
“anonymously” to the swimming pool project, 
which was revealed to the public upon Arlen’s 
death. 
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Norfolk Area Recruiters
The Norfolk Area Recruiters (NAR) continues to 
reach out to former Norfolkans and Northeast 
Nebraskans.  NAR is a part of the Norfolk 
Community Foundation Fund, an affiliated fund 
of NCF.

The NAR recipe is simple.  NAR gives former 
Nebraskans the tools and the incentive to move 
home.  Three additional couples are currently 
making plans to move back to Norfolk, which will 
bring NAR’s total to 17 families since they formed 
the group two years ago.   In the last year they 
worked to establish NAR’s financial security by 
implementing a founder’s club, which they call 

“The 500 Club”.   Their volunteer members signed 
up 24 businesses who have committed to invest 
$500 each year for three years.

With a paid staff member  
who is helping  
local businesses  
put their career  
openings on the  
NAR website,  
postings are at  
an all-time high  
of 115 jobs.  NAR  
continues to collect  
resumes from former residents who want to 
return home and shares those resumes with hiring 
managers in their network of businesses.  NAR 
sees a bright future for the recruitment of former 
residents back to Nebraska.

For more information, see www.norfolkarea.org.

5

NCF Organizational Funds
Nebraska State Chamber of Commerce and Industry
The Nebraska State Chamber of Commerce and Industry is teaming up with NCF to benefit two important 
causes: the Business Hall of Fame Scholarship Fund and Leadership Nebraska.  

The Business Hall of 
Fame Scholarship Fund 
was established as an 
NCF affiliated fund in 
1996.  Each year,
at least two $2,000 
scholarships are 
awarded to qualified 
business students 
enrolled in a Nebraska 
college or university. 

In 2006, the State 
Chamber kicked off the Leadership Nebraska program. The inaugural class of 28 began their ten month 
long curriculum in February.  Leadership Nebraska was founded to identify current and emerging leaders 
throughout Nebraska, enhance their leadership skills and deepen their knowledge of the challenges and 
opportunities facing Nebraska.  
To learn more or to make a gift to support and sustain either of these important efforts, visit the State 
Chamber website at www.nechamber.com or call the State Chamber offices at (402) 474-4422. 

The WealthSpring Fund 
The WealthSpring Fund is a statewide fund dedicated to creating resources for the economic self-sufficiency 
of Nebraska women and their families.  The Fund focuses on issues of entrepreneurial training, banking 
skills, budget and fiscal management, financial literacy, education and training needed for employment 
or advancement and work related childcare needs.  The Fund currently has more than $42,000 in pledges 
and donations. In addition, the WealthSpring Fund received a $10,000 grant from the Cooper Foundation 
which it will be granting to Nebraska organizations in June 2007.

EntrepreneurShip Investigation 

Through a partnership between HomeTown Competitiveness (HTC)*, 
Nebraska 4-H, Nebraska Department of Education, NetForce and others, 
a new entrepreneurship curriculum, EntrepreneurShip Investigation 
(ESI), for junior high age students will soon be available.  The mission 
of ESI is to provide community-based entrepreneurial education 
for youth involved in 4-H, scholastic and community organizations.  

The curriculum will focus on developing entrepreneurial skills, exposure to career opportunities, 
improving intergenerational relationships, and increasing youth civic participation.  HTC communities 
will get the chance to pilot the curriculum this April, following training in March.  In May, Nebraska 4-H 
extension educators will be trained on the curriculum, after which it will be available for use in Nebraska 
communities.  This is an important new tool that affiliated funds should consider prioritizing.  For more 
information, contact the Nebraska State 4-H curriculum office at (402) 472-9184, or Craig Schroeder 
with HTC at (402) 423-8788 or craigs@neb.rr.com.  

*HomeTown Competitiveness (HTC), a collaborative program led by the Nebraska Community Foundation, 
is a strategy that mobilizes local leaders, identifies and energizes entrepreneurs, engages and attracts 
young people back to their hometown and helps the community become a viable option for generous 
philanthropic giving by current or former residents.

 www.nebcommfound.org 

“What we need in Thedford is a new  
conversation with the youth that says,  

‘Go to college, experience the world, but 
then come home and make our hometown 
a better place.’  Adults need to show that 
they believe in the future by investing in 
it with a bequest from their estate.  My 
bequest is to show my commitment to 
Thedford and to show others how easy  
it is.“ 
		  Steve Brown, Thedford, NE

COMMUNITY AND ORGANIZATION
SUCCESS HIGHLIGHTS

http://www.nebcommfound.org
mailto:craigs@neb.rr.com
http://www.norfolkarea.org
http://www.nechamber.com
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Are you in a financial position where you do not 
want or need to take the Required Minimum 
Distributions annually from your IRA? The 
Pension Protection Act of 2006 provides 
you with a solution to help avoid receiving 
this taxable income and an opportunity 
to help you make a charitable gift to your 
hometown or other favorite charities.

How it Works:
•  You must be at least 70 ½ years old to  
   take advantage of this tax-free rollover  
   of an IRA.

•  This tax-free rollover qualifies as the Required  
   Minimum Distribution from an IRA.

•  Gifts from IRAs may be in any amount up to  
   $100,000 for 2007 only. 

•  The gift must be made  
   directly from the      
   custodian of your IRA to   
   the charity or charities of  
   choice or to the Nebraska  
   Community Foundation  
   for the benefit of your  
   hometown’s affiliated fund.

•  Gifts to Life Income Plans,  
   Donor Advised Funds,  

Support Organizations and Private Foundations  
do not qualify.

For larger estates, a good portion of IRA wealth 
goes to estate taxes and income taxes of 
beneficiaries.  Experts estimate heirs may receive 
only 25% to 30% of IRA assets that pass through 
estates, so the tax-free rollover opportunity 
is a tax-efficient way to handle an IRA while 
benefitting your community.

For more information, consult your tax advisor or 
Jim Gustafson, Gift Planning Director at (402) 
323-7341 or jgustafson@nebcommfound.org. 
To read more about the tax-free rollover of IRAs to 
charity see www.nebcommfound.org.
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Pension Protection Act benefits Wausa
“Tis better to give than receive” is a 
value that was instilled in Verlene 
and Gerald “Gundy” Gunderson 
while they were growing up in 
Beemer, Nebraska and Norway, Iowa.  
Last fall, using a special provision 
of the Pension Protection Act of 
2006 (PPA), the Gundersons once 
again put this value into practice 
with gifts to the Wausa Community 
Foundation’s Endowment and the 
Lincoln Township Library Foundation.

Following in his father’s footsteps, 
Gundy began his career in banking 
in 1959 at the Commercial State 
Bank in Wausa.  In 1994 he retired 
as President of the bank and today 
serves as Chairman. Gundy and 
Verlene are proud of the fact that 
ownership of the bank remains in local hands.  
While Gundy was running the bank, Verlene 
kept busy as a homemaker and mother of three 
children. Today all of their children live, work and 
are raising their families in rural Nebraska.

“The community and people of Wausa have been so 
good to us, our business and our family that we 

feel a strong desire to pay back the community.  
If you feel you have gained monetarily and 
otherwise from your community, you should 
consider a charitable gift back to your community,” 
said the Gundersons.  

The Gundersons discussed their wishes with their 
tax and financial advisors.  “Our advisors steered us 
towards the use of the tax-free rollover of our IRA 
to make our charitable gifts in 2006,” said Gundy.  

He continued, “The tax benefits of making a 
charitable gift with tax-free income far outweigh 
the tax benefits of a charitable deduction for a 

similar gift.  It is like receiving a 
100% tax deduction.”

As business owners, community 
leaders and now great 
grandparents, the Gundersons 
believe an unrestricted 
community endowment is an 
important asset because it is 
permanent and keeps giving 
year after year.  “The grants from 
the endowment can be used to 
engage youth in the community, 
help build and train future leaders, 
and help keep business on main 
street,” said Gundy.

“The happiness, satisfaction and 	
level of joy you receive when 	

	            making a gift is a tremendous 
feeling.  Once you have experienced that feeling 
you will want to repeat it over and over.  It truly ‘tis 
better to give than receive,” explained Verlene.	

Charitable Giving

Using IRA Distributions for Charity

Verlene and “Gundy” Gunderson used the Pension Protection Act to invest in 
their hometown.

“Since our community foundation 
became affiliated with the NCF in 2000, 
we’ve made great progress including:  
setting measurable goals, improving 
the management of our assets, utilizing 
challenge grants to invest in the 
community, and having NCF technical 
assistance available whenever we meet 
one-on-one with donors.”     

	                  Richard Walter, Shickley, NE

“The happiness, satisfaction and level of 
joy you receive when making a gift is a 
tremendous feeling.” 			 
           		  Verlene Gunderson, Wausa, NE

mailto:jgustafson@nebcommfound.org
http://www.nebcommfound.org
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Unrestricted Endowments: Why Have One? 
An unrestricted endowment is a permanent fund you can use to help to sustain and enhance your 
hometown or non-profit organization. 

Imagine if you had $50,000 per year every year to invest in community priorities.  How would you use 
it?  Would you invest in new computer equipment for the library or would you ensure every child has 
access to high quality affordable childcare?  Would you provide scholarships to non-traditional adult 
students working to enhance their skills or would you fund technical assistance and training for start-up 
businesses?  The income from a $1 million unrestricted endowment can make a substantial difference in 
your hometown. 

You could possibly do all of the things cited above, many of them on a multi-year basis, and begin to truly 
make your hometown more vital.  The beauty of a locally controlled unrestricted endowment, compared to 
local tax revenues, a federal grant or a grant from an external foundation, is that you decide how to spend 
it.  You have resources you control to help guide your strategic direction and your hometown’s destiny.

Building endowments can also help rural communities break the cycle of dependency.  As public needs and 
wants have changed over time, so has the source of funding for programs and infrastructure.  State and 
federal resources are becoming increasingly scarce at the same time government responsibilities are being 
pushed down to the local level.  Alternative forms of capital and income are needed to fill these gaps and 
pursue opportunities.  Endowment funds can provide the dual benefits of providing a new source of capital 
for investment and breaking this cycle of external funding dependency.

For small and rural communities, unrestricted endowments may be one of the most important assets they 
can have.  However, it is not a solution in itself.  An endowment is a “margin of excellence”; a piece of a 
bigger plan or strategy for development or revitalization.  It is an approach with a longer-term vision to 
sustainability.  With endowments, communities have choices.  Without endowments, choices become more 
limited and decisions are more likely to be made by outside forces.

Within a community economic development context, the most precious financial asset is one with no 
strings attached, a discretionary asset.  Discretionary assets are opportunity capital, and opportunity capital 
provides the margin of excellence a community needs to be innovative, entrepreneurial and successful.

In 20 years, future leaders will note the vision of the community for having established and funded an 
unrestricted endowment.  They will have a fund they can tap to pursue the strategic opportunities that 
make the most sense for the community.

For more information contact Doug Friedli, Director of Development at (402) 323-7343 or  
dougfriedli@nebcommfound.org.

gift Planning, Endowments  
and Contributions

 www.nebcommfound.org 

“What motivated my gift?”
“I came from a regular working family.  My father 
worked as a clerk for the Union Pacific Railroad.  At 
nine, in the early 1930s, I went to work selling 
papers on the street for the Grand Island Daily 
Independent at three cents a paper.  It cost me 
one cent a paper.  A good day would bring in 16 
to 20 cents. This is where I learned to save money.  
Seventy-six years down the road, I have some 
money, but no close relatives to give it to.  I gave 
this a lot of thought and with some help from 
upstairs, I decided I could help students become 
Registered Nurses.  I’ve been in the hospital more 
times than I care to count and they [nurses] are 
the ones that help you get well with all of their 
care, smiles and conversation.  If this part of the 
country gets more RNs, everyone will benefit with 
better health.”

- Rolland R. Ramsthel, Burwell, NE

IN HIS OWN WORDS...

Rolland Ramsthel, NCF donor.

Yes, I would like to invest in my hometown by making a gift to the Nebraska Community Foundation or one of its affiliated funds.

I would like to make a gift to _____________________________________ , one of Nebraska Community Foundation’s affiliated funds. 
(Please see www.nebcommfound.org for a list of affiliated funds.)

Gift Amount:  $______________________      and/or	 Pledge Amount:  $_________________________

I would like to make a gift to the Nebraska Community Foundation to support training and technical assistance in small rural communities.
Gift Amount:  $______________________       and/or	 Pledge Amount:  $_________________________

I would like to learn more about including the Nebraska Community Foundation or one of its affiliated funds in my will or estate plan.   
Please have someone contact me.

Name ____________________________      Address ________________________________     Phone __________________

Thank you for your investment in the future of Nebraska’s Hometowns!  Please return in enclosed envelope.
Invest in Your Hometown     I    

http://www.nebcommfound.org
mailto:dougfriedli@nebcommfound.org
http://www.nebcommfound.org/donate/


SAVE THE DATE
November 8-9  The Nebraska Community  
Foundation’s Annual Banquet Celebration and 
Training will be held at the Omaha Marriott Hotel. 
This year the banquet will be held on Thursday 
night, with intensive training sessions following 
on Friday morning.

Mark your calendar and plan to attend this 
special event.  NCF’s outstanding affiliated funds, 
donors and sponsors will be honored.  
 
CALENDAR
July 18   “How to Talk to Prospects”, a virtual 
seminar and lunch sponsored by the Planned 
Giving Council of Nebraska will be held at the 
Educational Services Unit #10, in Kearney.  

Contact info
Nebraska Community Foundation 
650 J Street, Suite 305
PO Box 83107 
Lincoln, NE  68501 
Phone:  (402) 323-7330      Fax:  (402) 323-7349
www.nebcommfound.org 
info@nebcommfound.org

Volunteers
 www.nebcommfound.org 

Best Practice: Honoring Volunteers
The Plattsmouth Community 
Foundation (PCF) recognized 
a community “Volunteer of 
the Year” during its annual 
celebration, and more 
than doubled the normal 
attendance at the event. 

Eight individuals representing 
seven different non-profit 
organizations were nominated 
for the award.  The audience 
included their spouses, friends 
and fellow volunteers, some of 
whom had not had any 
previous contact with the PCF. 

						                         Each nominee was introduced, 
recognized and thanked for their service, which in many cases included their involvement with several 
other non-profits in Plattsmouth.  Each nominee received a certificate and $50 was contributed in their 
honor to the non-profit they were representing.  The winner, Art Schleicher (an 87 year old man who had 
never been recognized previously), was honored with a $500 contribution to the Food Pantry to recognize 
his 30 years of volunteer service.  In addition, he will choose a second non-profit in the Plattsmouth area 
to receive another $500 award. 

The rest of the program included a slide show highlighting the non-profits and projects that received 
PCF grants over the past five years and the awarding of $10,000 in new grants from the PCF unrestricted 
endowment.  This fund was started with a $180,000 bequest from local resident Merle Atkinson.  

The theme of the night was “giving back”.  The volunteers in the room were thanked for their generous 
contributions of time and talent that help make Plattsmouth a better community.  Everyone was 
challenged to leave a legacy of their treasure (like Merle Atkinson did from her estate) to continue to 
sustain the non-profit organizations they are involved in, and to grow the unrestricted endowment for the 
unknown needs of the future. 

Attendees walked away with greater community pride and a better understanding of the PCF.
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RETURN SERVICE REQUESTED

best practices 
and calendar

Art Schleicher was recognized as Volunteer of the Year. The walnut
plaque he is holding will be displayed in the new community center 
in Plattsmouth.
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