AUG 1 8

ARTICLES OF INCORPORATION
oF

NEBRASKA COMMUNITY FOUEDATION

We, the-undersigﬁednIncerﬁarat;rs, as éhat terﬁ is defined
under the Nebraska Ncn~P£cfit Corporation Act, do hereby adopt
thé.follpwing Articles of Incorporation.pursuant to said Act.

ARTICLE 1 |

The namé of the Corporation is NEBRASKA COMMUNITY FOUNDATION

(herein called the “Cor?oraticn"j.'

ARTICLE 17T

The duration of the Corporation is pefpeiual.

ARTICLE 1171

The purpose for which the Corporation is formed is to
operate exclusively for charitable,‘ﬁducatianal, scientifiec, and
‘literary purpbses, within the meanin; of Section 501(c)(3) of the
Internal Revenue Code as the same exists this dﬁte‘and as amended
in the future.

lWithin the limitations, guidelines and restrictions of the
above-described Internal Revenue Coade Séctions, the Corporation
may receive aﬁd administer gifts of property for charitahle,
benevalent, huﬁan resource &évelcpmént, civie, health,
scientific, educational, envirﬁ&mental, cultural, literary,

" socidl, agricultural, horticultural, community development, an@

economic development purposes primarily in and for the benefit of
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Nebraska communities in a manner in which shall:

A, _:Prov1de dlrectlan by dedlcated individuals attuned to

| .thg needs of the State of Neb?aska.

B. | Afford to perscné of moderate means an opportunity to
make gifts and bequests with a gféater beneficiary
‘result.than possible through indivi§ual actibno

c. Afford to persons of Wealth.an opportunity to make
gifts_gpd héquests of lasting value which assure use

Af;r the.maximumlstate good. |

D. Afford to Corporatlons an opportunity equal to that of
1nd1v1duals ta create memorlals or make ngts and
pledges as‘the circumstances of their ‘economic
situation warrgnt.frqutime.tn'ti@e,

E. Afford to public spirited organi?ations an bpportunity
to make glfts or pledges which will’ carry out their

'expressed dedlcatlon to the publlc goad

F. Afford to governmental entities an opportunity to make
_cuntrxbutlons whlch w111 benefit the publxc good.

G. Provxde an appartunlty for the astahllshment of a
memorlal to a donor or a famliy strengthened by
admanlstratlon by men and women of hlghest character in
the State of Nebraska as a guarantee cf carrylng out
Athe donor's memorlal plan in the closest harmcny with

the donor's ba51c desires.



Supplement existing charities which secura operating

‘_fugds within the State of MNebraska on a reqular basis.

Accumulate and disburse funds for capital expenditures
and impraﬁemeﬁts within the State of Nebraska as.may |
from time to time be deemed necessary or desirable fqr:
the public good. |

Safeguard and p:avide'for the permanent security of

such gifts.

[

Provide service and guidance to other non-profit

corporations, foundations, corporations, and

organizations which make charitable gifts or serve the -

State and its communities in other ways.

Support the educaticnal and scientific acti#ities’of
the Nebraska Development Network'and.RuraljDevelopment
CQmmission, including the Network's Development |
Aca@emf, Nebraéka Online, working groups, regional
netwcrks,-and other appropriate initiatives.

Establish gndowmeﬁts for variocus community and/or
regional agencies in the State of Nebraska and
encourage gifts to these endowments. |

Do all things necessary and'propé; for the enhancement

and betterment of Nebraska communities.



‘in addition to those announced pﬁrposes, to exercise all
pqwer$ aﬁgilable to corporations organized pursuant to the.
Nebraska Non%Profit Cﬁrparation Act consistent with the
applicable Seciions of the internal-Revenue Code and the
annocuncad purposes of this Coiporaticn. -

ARTICLE If
The Corporation shall have nc members.
, ARTICLE V

The affairs of this Co:pcratibn'shall be managed by its

Board of Di;ectors. The numbéf of &irectofs shall be not less

than nine (9) and the initial Bdard'af Directors, their names and

addresses are as follows:

NAME - - ADDRESS

E. BENJAMIN NELSON | 1435 H Street
- : Linceln, NE. 68508

MAXINE B. MOUL - : ‘ 2627 Van Dorn
Lincoln, NE 68502
ED LOUTZENHEISER ‘ ‘ 906 Juniata Avenue
. ‘ . Box 38 ‘
Juniata, NE 689535

NANCY HOCH ‘ " 1510 Second Corso
oY ) Nebraska City, NE 68410

HELEN BOOSALIS : - 3018 Jackson Drive

Lincoln, NE 68502

JAMES M. McCLYMOND | | 1213 South 113th ct.
Omaha, NE 68144



JANE XELLER | | . West Hwy. 20
. Bassett, NE 68714

KIM LAURITZEN ‘ 608 Falracres Road
o Omaha, NE 68132

- The manner of choesing the members of the Board of Diresctors
who succeed the initial Board of Directors and the manner of
choosing all future ﬁembers of the Board of Directors shall be
set forth in the Bf—Laws of the Corperation.

ARTICLE VI
The Bo;¥d ¢f Directors af-thé'00fpcration and any.ﬁfficers
appointed thereby shall conduct the affairs of the Corporatien

pursuant to and governed by the Nebraska Non-Profit Corporation

Act and the profisicns of these Articles.

ARTICLE VIZI

In any event: |

A. The Corporatioh shall not have or exercise any power
or auihority eifher expressly, by interpretation, or
by operation of law.fs, nor shall it directly or
indirectly engage in any activity that would prevent
it from qualifying (and cunti#ning to gualify) as a
corporation described in Section 501(c)(3) of the J
Internal Revenue Code as the same exists or as the
same may be amended;

B. No part of the assets or net earnings of the

Corporation shall inure to the benefit of or be



.distrihutable to its incorpcrﬁtcrs, directors,
officérs,ﬁof'éiher private persons having a personal
:or ;rivate interest in the Cc;ﬁoration, excepf that
the Ccrﬁcfaticn shall be authorized and empéwered to
pay reasonable compensation for services actually
rendared and to make reimbursement in reasonable
aﬁpuntswfnr expenses actuaily incurred on behalf of
the Corporation; |

C. ‘35 substaptial part of the activities. of tﬁe
Corporation shall consist .of the carrying on of
propaganda, or of otherwise attempting to inilpence
legislation, unless Section 501(5)_of the Inﬁe;pal
Revenue Céde, as amﬁnded,.shall apply to the
Corporation, in wﬁich case thé-COrpp;ation sﬁall not
normally make lobbying or grass ro&ts expenditures
in excess of the amounts therein sgecified. The
Cnrporatibp shail not in any manner or to any extent
participate in, or interveme in any political
éampaign on behalf of anyncaﬁdidate for public
office: nor shall it engage in any "prohibited
transaction” as defined in Section SOS(b} of the
Internal Revenue Code and as the same may be

amended ;



Neither the whole, or any part or portion, of the

_ass=ts or-net earnings of the Corporation shall be-

used, nor shali the CQrpofaticp ever be_operated,
for objects or purposes other thag those set forth
in Article III above;

The Corporation shall dist;ibute'its.income for each
taxable year at such time and in such manner as not
to_subject it to the tax on undist:ibuted income .
iggcsed by Section 4942 of the Internalvkevénue Code

and as the same be émended: the Corporation shall -

noct engage in any act of self-dealing as defined in

_Section'4941(d) of the Internal Revenue Code, as

amendéd; the Corporation Shall not retain any excess
busiﬁess holdings as defined in‘Section 4943(c) of
the Internal Revenue Code, as amended; the
Corpqtaticn shall not make any investments in such
manner as to subject it to tax under~Seqtion 4944 of
the Internal Revenue Code, as amended; and,‘thé
COrporatiﬁn'shall not make any taxablegxpenditures
that would subject it to tax under Section 4945(d)

of the Internal Revenue Cocde, as the same exists

this date and a= it may be amended;

Upon dissolution of the Corporation, all of its

assets and property of eﬁery nature and description
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;emaining after the payment of all liabilities and
_cbligations ef the Corporation {but not including
‘éssets held by the Corporation upon condition
requiring return, transfer, or conveyance, which.
condition occurs by reascon of the‘disSclution) shall
be paid over and transferre@ tc cne or more
organizations which engage in aciivities
substantially similar to those of tﬁa Corporation
ang which are thenlqualified for exemption from
fe&etalﬂinéome taxes as organizations described in
Section 501(e)(3) of the Internal Revenue Code, és
amended. |

ARTICLE VIIX

The address, including street and number, of the

Ccrpnraﬂion's initial registeréd office is 124 West C Street,

McCook, Red Willow County, Nebraska 69001. The name of the -

Corporation's initial registered agent at such address is TERRY

MALCOM .,

ARTICLE IX

The names and addresses of the Incorporators of the

Corporation are:

F. BENJAMIN NELSON ' 1435 H Street

Lincoln, NE 68508



MAXINE B. MCUL

Z0 LOUTZENHEISER

NANCY HCCH

HELEN BOOSALIS

JAMES M. McCLYMORD

-t

CONNIE LAPASEOTES
JANE RELLER

KIM LAURITZEN

2627 Van Dorn
Lineoln, NE 68502

906 Juniata Avenuse
Box 38

‘Juniata, NE 683585

1510 Scecond Corso
Nebraska City, NE

3019 Jackson Drive
Lincoln, NE . 68582

68410

1213 South 113th Ct.

Omaha, NE 68144

Bridgeport, NE 69336

West Bwy. 20
Bagsett, NE 68714

608 Fairacres Road
Cmaha, NE 68132

IN WITNESS of the foregninq, the Incorporators have

: . A
signed these Articles of Incorporation, this 1 8 day of

August, 1993,

. MAXINE B.

Incorporator

[P

ED LOUTZENﬁESBER incorporator



Wa/m Nith)

NMCY HOGH, Incu

Rter i Borerra b

HELEN BOOSALIS, Incorpoerator -

KIM LAURITZEN, Incorpgrator
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